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The establishment of Pakistan has been one of the most significant events of contemporary his- tory. It was an unparalleled historic achievement. But it was not. a mere achievement as such; its establishment was a great challenge as well. Throwing off the imperialist yoke from our political shoulders was not the be-all and end-all of our struggle. It was only the first step in the direction. The fact is that the real task began only after the dawn of freedom. A historic mission was cast unto us. We were put to trial. We had to prove to the world that we were true in our professions and had the gutts to meet the challenge which was thrown to us. In the political field we had to open a new chapter of our life. In the educational world we had to replace the British-imposed academic order by a new educational order which could cater to our new ideological, national and managerial needs. In the cultural sphere we had to discard the blind imitation of the West and had to bring about a social renaissance based on the values of Islam. In the economic field we had to abolish poverty, unemployment and severe disparity and had to establish a new order guaranteeing equity, prosperity, and ever-in- creasing well-being.-The question is that how far have succeeded in meeting this multi- thronged challenge. In the decade that is gone, what have been our achievements and what were our failures.
we
The Economic Objectives Before embarking upon the study of our successes and short- comings, it is essential that we become quite clear about the criterion on which we are to judge the economy. The basic economic problems that be set the country and the objectives of the Pakistan movements, may briefly, be sum- med up as follows:
(a) The basic problem which confronted us was that of the economic system. We inherited an economic order that was semi- feudalistic, semi-capitalistic. It was a product of the age of eco- nomic slavery and was nurtured by a foreign power to exploit the country and its people and to keep it in a perennial state of the hewers of wood and the drawers of water. This system is unsuited to our needs, is diametrically opposed to the values and the ideology of the country and is unable to sup- port and foster economic growth in the country-nay it is the greatest impediments in the way of progress and vitiates all attempts at reform. Our first problem was to change this system and adopt an economic order based on moral values of Islam and


Guaranteeing unhampered economic progress, general well-being and social justice.
(b) The second objective was economic independence. Muslim India had long languished under the economic heels of the English and the Hindu capitalists. Pakis- tan gave the message of hope to the long-oppressed Muslims of the sub-continent. This economic independence was to be achieved by developing our own industry and trade and thus enabling the country to stand firmly on its own feet.
(c) Third objective, closely related with the above two, was to achieve economic progress and social well-being. This consist in: *continuous expansion of the economy resulting in unhampered and unbroken increase in the standard of living of the people;
* An increasing rate of progress so that the expanding needs may be successfully met;
* Elimination of poverty and unemployment and the provision of the basic needs of life for every citizen; and
*the greatest possible diffusion of the national income among the members of the society so that the inequalities may be reduced to the mini- mum and the common man may be able to enjoy the real amenities of life.
These were the economic objectives of the Pakistan Movement nod the success or failure of our economy must be judged on this criterion.
[bookmark: _GoBack]11 Years in Retrospect Pakistan joined the committee of Nations on 14th August 1947. Ever since its creation it is riding on the neck of problems. Partition brought in its wake a host of economic complexities which the nascent state had to face willy-nilly. We literally started from the scratch. Economic or- generation of the country, rehabilitation of the refugees, achievement of economic independence from Baharat interests, were the primary problems. In December, 1947, an Industrial Conference was held to formulate scheme for economic development. In July, 1948, State Bank of Pakistan was established and in November 1949 the National Bank was inaugurated. Pakistan economy was put to test in 1949 when the pound sterling was devalued. Pakistan refused to devalue. But Bharat did not agree to our ex- change rate and a trade dead- lock ensued. It was a severe blow to our economy.


Commodity
In 1950, with the outbreak of Korean War boom conditions prevailed in the markets and our export trade prospered like anything. This was followed by liberalization of trade which continued even after the close of the war and dispelled grand havoc on our economy. Everything was topsy-turvy in 1952 and sudden checks had to be imposed upon the trade. In 1955 conditions became such that we had to devalue and after that the trade registered a happy increase. But during the last year trade conditions have again be- come extremely unfavorable to the country and in 1957 our deficit has soared up to 25 crores. The reserves have fallen to 102 crores which borders on the dangerous limits.
In 1950 a six year Plan was formulated. But the economic conditions changed even before the plan was introduced. As such a two-year priority plan was pre- pared, mainly for industrial development. In 1952 industrial growth entered a crucial stage and ever since, industrial production is expanding. In May 1955 the Five Year Plan was presented for the period 1956-60. This inaugurated the era of Planning in Pakistan.
Agriculture has not been in a happy state during these years. The production has failed to register happy improvements. Food crisis has deepened and during the last three years the Government has to spend some Rs. 110 crore worth of foreign exchange to import food-stuffs. This is a heavy drain on our economy.
An Evaluation
After this cursory glance over the last ten years, we may assess the achievements and the failures of our economy in the light of the objectives we had set before us.
As far as the question of the economic system is concerned, our failure is clear and explicit. The basic defect of our economic policy is that we have failed to realize where the malady lies. We are fighting with the symptoms of the disease but have paid no heed to the real causes which defeats every attempt at reform. In the face of an out-model sys- tem no improvement can be affected in different branches of the economy. If the system is based on injustice and exploitation, it can never win the whole- hearted support of the people. If it is in conflict with their values and ideals and hopes and aspirations, it cannot catch their enthusiasm. If it cannot establish equity, it cannot work unhampered and unrestricted. This fact has been ignored by the


Government and administration and the result is that despite so much use of money and energy, the basic problem remains un-solved.
No attempt has been made to reorient the economy according to the values of Islam and Islamic justice. Even the Five Year Plan fails on this count. Nothing in the Report suggests that the Board tried to have a detailed idea of the pattern of economy which Islam. Envisages. Nor is there any indication to believe that they planned to establish in Pakistan a new economic order based on the values of Islam. No attempt seems to have been made to introduce the Islamic values and institution and to plan for the elimination of those institutions which Islam disapproves. The problem of interest and that of the collection and distribution of Zakat and Sedate are two specific points. on which one would have expected the Government, and in particular the Planning Board, to suggest and adopt any plans. But no importance has been given to either. In the Five Year Plan no mention is made of the problem of interest and about Zakat one finds nothing but a lip tribute that: "The teachings of Islam, in particular, the institution of Zakat, are powerful stimulants to quiet and unnoticed charity, which benefit without offending the self-respect and dignity of the beneficences."
The fact is that interest is the most hostile form of exploitation and Islam disapproves of it in all forms. Quran says that those who take interest, they declare war against Allah and His Prop- het. Zakat is an state institution in Islam and its public collection and disbursement is essential. But the Report pays no heed to these and but it gives us the good- tidings that its social policy will "enable the Muslims to order their lives according to the teachings of Islam."
Economic Independence Have we achieved economic independence? The question is quite complicated and cannot be answered in simple affirmation or negation.
Pakistan has become independent and the new avenues have been opened before the people. Some significant progress too has been achieved. But despite that our dependence has
not come to an end.
This is an open secret that in East Pakistan Baharat capitalists still rule the rust. They dominate over the financial scene and are pilfering the economy in every conceivable way. Dr. Saddiq, Statistical Officer of the East Pakistan Govt. has conclusively proved that more than 38 crore rupees are being transferred
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attention has been paid to the source of raw materials used. A number of them depend upon as much as 100 percent imported raw materials. Although such industries, theoretically speaking, are foreign exchange savers, in actual fact they constitute a drain on our foreign exchanges."
Many of the industries are uneconomic unit. Their impact on small industries has not been properly studied. Most of the industries are not working up to their capacity. And the cumulative effect of all these is that the


Material and surroundings in such a way that the learner is able to know and feel the Beauty of this ideal himself.
He must then give him the opportunity to adore, admire and worship the ideal and train him. To act in daily life strictly in accordance with its requirements, i.e. in accordance with the qualities of Beauty. In this way the learner's feeling of Beauty or love will be- come daily more and more intense till it will reach the stage of its highest intensity.
The Right Ideal does not need to be thrust upon the learner from above. A strong urge for this ideal is already pressing for satisfaction in his mind. All that the educator has to do is to direct and guide this urge into its own natural channel. The ideal will have to be introduced to the learner gradually and indirectly in the beginning and in a manner which interferes with his freedom and taxes his understanding least of all. In due course of time, he will know how to strive after it consciously and earnestly.
The tree achieves its ideal, the seed, unconsciously and by a drive which is not its own. The universe, however, becomes self- conscious at the human level and the human being has to strive after his ideal, the Self-Consciousness of the universe, consciously and deliberately. Other- wise, he will leave his urge for the ideal to flow into the channels of wrong ideals and will not be able to grow in the right direction or rather will not be able to grow at all.


